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7. Prepare financial statement for service businesses and communicate financial accounting information 8.
Evaluate accounting events and transactions and record events utilizing the accounting cycle. 9. Prepare and
adjust necessary adjusting and closing entries 10. Prepare a trail balance 11.
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Of infraction of a Fundamental Right by a statute21 read with Article 14 and Article 19 by applicationThis is
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Accounting consists of both external reporting issues known as â€œfinancial accounting,â€• and internal
reporting issues related to â€œmanagerial accounting.â€• There are numerous accounting career choices,
and these options are discussed in the chapter.
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The phrase "generally accepted accounting principles" (or "GAAP") consists of three important sets of rules:
(1) the basic accounting principles and guidelines, (2) the detailed rules and standards issued by FASB and
its predecessor the Accounting Principles Board (APB), and (3) the generally accepted industry practices.
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